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Global Financial Markets in Brief

Overthe previous week, U.S. Treasury yields ended mixed amid renewed
tensions between the U.S. and Iran and as inflation data largely matched
expectations. Nevertheless, the U.S. Dollarindexended the week higher,
supported by expectations that the Federal Reserve may maintain
its current policy stance despite softer producer prices and weaker
retail sales. Meanwhile, Wall Street equities ended the week mixed, as
concerns over the Strait of Hormuz and Middle East tensions weighed
on sentiment, while tame inflation data supported expectations of a
Septemberrate hold. In parallel, oil prices ended the week higher, driven
by escalating Middle East tensions, continued attacks on shipping, and
limited progress toward reopening the Strait of Hormuz. Similarly, gold
prices ended the week higher, supported by in-line U.S. inflation data,
lower expectations for a Federal Reserve rate hike in September, and a
weaker U.S. dollar.
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U.S. Treasury Yields Ended the Week Mixed Amid
Inflation Data and Iran Tensions

U.S. Treasury yields rose at the start of the week as oil prices climbed and
investors looked ahead to a busy week of economic data, with particular focus
on a key inflation reading. Meanwhile, U.S. Treasury yields were little changed
on Tuesday as investors monitored tensions in the Middle East and looked
ahead to inflation data due later in the week. Similarly, U.S. Treasury yields were
little changed on Wednesday as Wall Street studied inflation data for July that
matched expectations and showed priceincreases may have continuedto cool.
Consumer price indexinflationin July rose by 0.1% from June, wideningata 3.4%
annual rate, down from 3.5% in June. Those readings, as well as the monthly and
annual changein core prices, which exclude food and energy costs, allmatched
the Dow Jones consensus estimates of economists. The latest CPI report will
help influence what action Federal Reserve policymakers take at their next
meetingin September. Towards the end of the week, U.S. treasury yields dipped
on Thursday as Wall Street digested even more U.S. inflation data.

Nevertheless, U.S. Treasury yields rose on Friday after the latest retail sales
figures missed expectationsandthe U.S. stated thatits navalblockade of Iranian
ports could continue indefinitely. Retail sales surprisingly fellin July, dropping by
0.6%. Economists polled by Dow Jones had called fora 0.1% rise. Yields initially
jumped after U.S. Treasury Secretary Scott Bessent’s commentsin aninterview,
in which he warned of fresh measures aimed at the economic isolation of Iran.
Consequently, U.S. Treasury yields closed the week mixed, with the 2-year
Treasury yield decreasing by 2 bps to 4.18%, and the 10-year yield increasing by
5bpsto4.7%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended the Week Mixed Amid
Inflation Data and Iran Tensions

The U.S. dollar gained on Monday and then was steady on Tuesday ahead of the
highly anticipated consumer inflation report for July, which could shape near-
term expectations for Federal Reserve policy. Nevertheless, the U.S. dollar
gained on Wednesday after U.S. consumer price inflation matched economists'
expectations in July, even as traders pushed back expectations on when the
Federal Reserveis likely to hike rates. Towards the end of the week, the U.S. dollar
wasmixed onThursday afterdatashowedthatproducerpriceswereunchangedin
July, leading traders to further pare bets on a September Federal Reserve interest
rate hike. In contrast, the U.S. dollar fell on Friday, despite ending the week higher,
after data showed U.S. retail sales unexpectedly declined in July. Consequently,
the U.S. dollar ended the week higher, closing at 99.7. Meanwhile, the euro ended
0.1% higher against the U.S., and sterling closed 0.3% higher.

In parallel, Wall Street stocks ended lower on Monday as investors became less
confident about a deal to reopen the Strait of Hormuz. Similarly, Wall Street
equities ended lower on Tuesday as hopes among investors that the Strait of
Hormuz would reopen faltered, exacerbating lingering doubts that the U.S. and
Iran can reach a broader resolution to the conflict. Nevertheless, Wall Street
stocks ended mixed on Wednesday on the back of a tame U.S. inflation report.
As such, S&P 500 and Nasdaqg posted gains of 0.3% and 0.5%, respectively,
whereas Dow Jones ended flat. In contrast, Wall Street equities ended higher on
Thursday as producer price inflation data supported expectations the Federal
Reserve willnotraise interest rates atits September meeting. However, on Friday,
Wall Street stocks fell as investors digested weaker-than-expected retail sales
data. Consequently, U.S. equities ended the week mixed, with Dow Jones posting
a weekly loss of 0.6%, whereas S&P 500 and Nasdaq posting weekly gains of
0.4% and 0.1%, respectively. In parallel, Japan’s Nikkei 225 closed 4.7% higher
and the MSCI AC Asia Pacific Index increased by 2.6% over the week.
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Oil Prices Surged on Middle East Tensions and
Supply Concerns

Oil prices settled 5% higher on Monday after Iran and the United States traded
demands for compensation, dimming prospects for a deal to reopen the Strait of
Hormuz. Onthe U.S. supply side, stocks of crude oilin the U.S. Strategic Petroleum
Reserve fell by about 6.1 million barrels to 298.7 million barrels last week, the
lowest level since January 1983, according to data from the Department of Energy.
Continuing the upward momentum, oil prices touched a one-week highonTuesday
and Wall Street finished lower as traders grew more pessimistic about a potential
dealtobringstabilitytothe Middle East andreopenthe Strait of Hormuz. Similarly, oil
pricesrose slightly on Wednesday as attacks on shipsin the Middle East continued
and talks to end the Iran war hit an impasse. However, the gains were limited after
forecasters cut global oil demand projections for 2026. The Organization of the
Petroleum Exporting Countries lowered its world oil demand growth forecast for
2026 t0 580,000 barrels per day, it said in its monthly oil market report.

Furthermore, U.S. crude stocks made their largest weekly gain since January 2023
on the previous week as exports slumped, the Energy Information Administration
stated on Wednesday. In contrast, oil settled down by more than 2% on Thursday,
reversing course after a week of gains, as investors focused on signs of weaker
global demand and a sharp build in U.S. crude inventories. However, oil climbed
back on Friday amid lack of progress on a peace agreement between the Trump
administration andIran's leadership. Consequently, oil prices concluded the week
higher, with Brent crude settling at US$ 88.8 per barrel posting a weekly gain of
7.8%, and WTI closing at US$ 82.4 reflecting a weekly gain of 6.9%.
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‘ ‘ Oil Prices Surged on Middle East Tensions and
Supply Concerns

U.S. natural gas prices increased by nearly 4% to a one-week high on Monday
as daily flows to liquefied natural gas (LNG) export plants rose to a one-month
high. Prices were also supported on the outlook for much hotter U.S. weather,
potentially boosting natural gas demand from electricity providers to power an
expected increase in air conditioning use. In contrast, U.S. natural gas prices fell
from a 2-week high on Tuesday and settled lower. Prices gave up early gains and
turned lower after the U.S. Energy Information Administration (EIA) projected
in its Short-Term Energy Outlook that the U.S. natural gas supply and demand
will both rise to record highs in 2026. In contrast, U.S. natural gas futures rose
on Wednesday and ended higher ahead of weekly inventory data, supported
by hotter weather forecasts for much of the upcoming two weeks. The warmer
turnin the forecast has helped prices recover, but the upside remains measured
because production continues to sit near record territory and leaves little room
for demand to weaken.

Towards the end of the week, U.S. natural gas prices fell by nearly 2% to around
US$ 2.73 on Thursday, as strong production and ample inventories outweighed
continued weather-driven demand. However, U.S. Natural gas futures edged up
on Friday with recovering LNG feed gas and strong pipeline exports to Mexico
supporting demand, while near-term heat is likely to keep power-sector use
high. Consequently, U.S. natural gas futures settled at US$ 2.7 posting a 1.6%
weekly gain. In parallel, the European gas prices closed higher, with the Dutch TTF
benchmark closing at 60.8 euros posting a 11.5% weekly gain.
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Gold prices rose to a nine-week peak on Monday as bullish momentum and fear
of missing out propelled prices forward, while investors awaited key U.S. inflation
data to gauge the Federal Reserve's policy moves. In contrast, gold edged lower
onTuesday, but hovered near a more than two-month peak hit earlier, with market
participants awaiting key U.S. inflation figures that could shape expectations for
the Federal Reserve's policy path. In contrast, gold rose to a more than two-month
highonWednesday aftera U.S. inflationreading matched expectations, bolstering
bets that the Federal Reserve will keep rates on hold in September. However, gold
fellby more than 1% on Thursday as investors locked in gains after prices increased
to two-month highs following U.S. inflation data that was in line with expectations,
tempering expectations for a Federal Reserve rate hike next month.

Nevertheless, gold advanced on Friday and was headed for a weekly gain, buoyed
by a weaker dollar after in-line U.S. inflation readings this week tipped the scales
in favor of an interest rate hold by the Federal Reserve the upcoming month. It is
worth noting that gold drew support from an unexpected decline in U.S. nonfarm
payrolls in July, and inflation readings during the week that were largely in line with
expectations. This significantly lowered expectations of an increase in interest
rates next month, with most analysts seeing the central bank holding the current
3.50%t0 3.75%range. Consequently, gold prices settled at US$ 4,432 perounce,
registering a 0.7% weekly gain. In parallel, other precious metals ended the week
mixed, with silver closing at US$ 64.8 per ounce, up by 1.6%, and platinum ending
flat to finish at US$ 1,756.8 per ounce.
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Q26 loagy Qljll gniny gypalinall @l go wguresll @gy 1% go Jish asali aaill
2a aaalgiall @iy jalll @anill alily jgap uac gijad (a lailigiua alcl ] jlewill
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[mabea (nd delag guulll JUA Gyap il @Aanill dlily wily wl] .gulgy JU5 @iy jalll
aailall jlewi gaj gliu Gleagill yaas (na jus Jsdiu ¢l @awig .aleagill ga aaalgia
Jlaawll (nllall Glhill (nle nédw enjspall elid] gi gillhall @hea W ¢ua Jraall jaudll
«anigill jMgs 4,432 aic uadll jlewi Gyaiwl «UAl dayiig %. 3.75 wl] 3.50% aic aailall
wle gguulll (Al auaill galeall Aail «njligill .0.7% dunwis drcguwi wwlsa dlawa
Gail laiy 1.6% duwiy Geaija anigill Ngs 64.8 aic anall jlewl Galel ¢yn uliia clai
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Cryptocurrencies traded lower on Monday as investors wait for the latest
U.S. inflation data. Bitcoin slipped below US$ 65,000, as a surge in oil prices
weighed on risk sentiment. Ethereum also fell by nearly 2% to end at US$ 1,879.
Meanwhile, on Tuesday, the crypto market ended mixed with Bitcoin failing to
end the trading session above US$ 64,000 as traders await the inflation data
report while monitoring rising oil prices. Ethereum moved slightly higher and
ended the trading session at US$ 1,881. Similarly, the crypto market ended mixed
on Wednesday after U.S. Consumer Price Index data showed inflation slowing
to 3.4% as expected, making a Federal Reserve rate hike less likely, while Bitcoin
failed to hold its gains. The broader pressures of stalled crypto legislation,
security fears, and sluggishinstitutional interest continue to weigh on the market.
Towards the end of the week, cryptocurrencies held steady on Thursday as anin-
line U.S. inflation report proved enough to calm nerves but not enough to move
the market. Continued signals that the Fed won't raise rates in September can
certainly allow bitcoin to advance back into the US$ 65,000 range, but as long
as the Strait of Hormuz remains closed and long-term peace is not established
with Iran, it's going to be hard for a risk-based investment like bitcoin to hold in
that price range.

Nevertheless, the crypto market ended lower on Friday with Bitcoin sliding to
belowUS$ 63,000, asmajorU.S.indexes slipped onfalling consumer confidence
and weaker-than-expected retail sales. In addition to broader economic fears,
the Securities and Exchange Commission (SEC) canceled the planned meeting
oncryptoregulationand delayed the release of plans for tokenized stock trading.
Consequently, Bitcoin finished the week lower at US$ 62,855, down by 3.2%. In
parallel, Ethereum finished the week lower at US$ 1,878, down by 1.8%.
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Major Global Markets Indicators
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US Dollar Index

O, (o)
Currencies : US$ per 1GBP 1353 1349 135 0.304 0.404)
= slasll s US$ per 1 Euro 1157 1156 117 01% 1.5%
JP Yen per1USD 158.3 157.8 156.7 0.3% 11%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 5393JL) Braiall Cdlasll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,432.0 4,401.3 4,34].] 0.7% 2.1%

Silver ounce 64.8 63.8 70.6 1.6% -8.2%

Platinum ounce 1,756.8 1,757.4 2,044.2 0.0% -14.1%

Commodities (US$) | = Palladium ounce 1,316.5 1,383.0 1,651.4 -4.8% -20.3%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 88.8 82.4 60.9 7.8% 46.0%

WTI Crude Oil (per barrel) 82.4 771 57.4 6.9% 43.5%

IFAD Murban Crude Oil Monthly Future (per barrel) 89.4 80.3 61.4 11.4% 45.6%

. U.S. Nymex Gas Continuous Contract Prices 2.7 2.7 3.1 1.6% -13.3%

Dutch TTF Gas Continuous Contract Prices (Euro) 60.8 54.6 28.2 11.5% 115.9%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 4.18 4.21 3.48 -0.02 0.70

US 10-year Treasury Note 4.70 4.65 417 0.05 0.53
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended subdued on Sunday as investors
awaited clarity on Oman's proposed deal for new shipping lanes
through the Strait of Hormuz.

) Saudi Arabia's benchmark index added by 0.1%, helped by a
1.9% rise in Saudi Arabian Mining Company stock. However, in Qatar,
the index eased by 0.1%, weighed down by a 0.9% fall in Industries
Qatar stock. Meanwhile, Kuwait’s main index ended by 0.1% higher,
with Privatization Holding stock adding by 9.1%. Similarly, Muscat’s

cliaclll Glojgull (na drcguwlll Glasil jul

g ‘ng:hh.nlcmm(QgJLaJ\Jg|JJGJJJ,QJ|(O.a.Lu‘J|Lg|g.m|(Qb_9_QLLQJ.C|
<L\l cnilasll Q4dall gliu 2gugll ga lasjo ggpaiiwall awa wayi Gég
Ja)® Guio jic dagan dolla dlpaa

glaijly Logea 0.1% Gy &1gouull JgIai @gaul il pibdall gaijl 4
pigall @alyi Jildall (na 1.9% duwis dingull aupell gua=ill aSph @auw
dpuiy jhad dlelio @aw lail 1ilio (0.1% duniy jhd aojgs (na eyl
l2aija aillglai cugsll anjgr (na cuuil phgall ail gy ¢a 0.9%
las .9.1% dwwis anjléll gaipAaill aSpi @aw glaijl ga @car 0.1% duuwil

&a (0.4% duwis LQQJJ.O aiVlglai héwa davjgs (na guutipll pugall wnail
.9% @iy Gutaiagl aspd @aw glof)l

main index ended by 0.4% higher, with Ominvest stock increasing
by 9%.

anwis dyynall avjgull (ruuiyll pihgall 2aijl 264 E.uJ:x.IIanb_LongLol 4|
Lnaiia aillglai glac énjgr (na guugiyll pigall inail «Jildall ¢na 08% I
adlall ghgW @ly=ll Ggw ha cutipll pigall wnail las .0.6% Quwuiy |
awwis cnalwlll WL Wyna @aw glaijli lageaa (0.1% dwis Lszo_U.oa.l\ngm B

12.9% |

) Outside the Gulf, Egypt's blue-chip index gained by 0.8%. In
contrast, Amman’s main index ended by 0.6% lower. Irag’s main
index ended by 0.1% higher, with Elaf Islamic Bank stock adding by
12.9%.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended mixed on Monday as optimism
over the potential reopening of the Strait of Hormuz was tempered
by concerns over compensation for strikes on its territory.
Furthermore, Brent crude futures were up by 1.7% at US$ 85.0 a
barrel.

) Saudi Arabia's benchmark index added by 0.3%, helped by a
5.4% rise in Saudi Arabian Mining Co stock. However, Maharah for
Human Resources stock decreased by 8.6%, while the mainindices
in Qatar and Kuwait ended flat. Meanwhile, Muscat’s main index
ended by 0.5% higher, with Abraj Energy Services stock increasing
by 5.8%. In contrast, in Abu Dhabi, the index fell by 0.1%, while
Dubai's main share index declined by 0.7%, hit by a 2.6% slide in
Emaar Properties stock.

) Outside the Gulf, Egypt's blue-chip index decreased by 0.5%.
Meanwhile, Amman’s mainindexclosed by 0.6% higher. In contrast,
Irag’s main index ended by 0.5% lower, with Al-Hamraa for
Insurance stock losing by 9.8%. Similarly, in Casablanca, the main
index decreased by 0.2%, while in Tunis, the main index closed by
0.3% lower.

cliaclll Glojgull (na drcguwlll Glasil jul

wna uliio elal inle guiiMll gy LaJ\JthG.LIJSJHO.&.LUJ'Lg@.LuhObS.QLLQJ.d
awljill allb aill abyall ge Alhgeill gliu wgliall aa Gaas dag
ago=ll G=aijl las . jaja (Guaa 2ia dale] diilsal Jlo Jgloill ga asilasll

.Jopll Mg 84.9 (nl] 1.7% dnwi Ciip @lal alall

glaijh lageaa .0.3% auwiy aysg=ull Jglai Ggul iyl pigall 2aijl 4
@aw alyi (Jléall (na .5.4% auwis diagsull auyell gua<ill aSpn @aw
1hé apjgs ga JS Ipbga Glel Laiy 8.6% auiy &y piull 3jlgall &)laa &spi
bn_Lu_oa_DJgJumuuwﬂly.ugnJlumldnLn_o JURi gga dugsil dnjgig
duwi) adlbll dlaasl 9|JJ| GSJ_u.) @aw ¢laijl 2a.0.5% auniy leaia aillglai
Qo adlall Glygill qubgil Ggw a pbgall galyi (Jilaall ¢na .5.8%
Ijilia .0.7% awni (llall gus Ggul cuuipl pidall gadsil laiy 0.1%

.2.6% duwiy ayjlé<ll jlac] @aw g2l

a.uuuaJJ.n.oJIa.D_ngJJuuuu_leJ.wgnJIg;;lJJm gJJa.IIa.Qb_LongLoI <
duwiy leaija aillglai Uln_co.DJgJumuuuuﬂlyug_oJIumldnLnn .0.5%
aiMlglai adlall Glygill LgljszJI Gaw na (il pbgall iail Las .0.6%
aljig 98%auuu¢mhﬂgl}ogjlojyu‘o.amgalp3n‘05%a_uuumm
Pogall nail laiy (0.2% auwiy <l jlall anygr ¢na gl pigall
0.3% apuiy Lnasia ailglai yuigi anjgs (1 Guuyil
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Major Arab stock markets closed lower on Tuesday as optimism
over a potential U.S.-Iran agreement faded, reducing hopes foran
end to the conflict and the full restoration of shipping through the
Strait of Hormuz.

P Saudi Arabia's benchmark index eased by 0.1%, with Saudi
Arabian Mining Company stock decreasing by 1.2%. Adding to
regional concerns, Saudi Aramco postponed the restart of its
400,000-barrel-per-day Jazan refinery to August 30. Similarly,
the Qatari index retreated by 0.8%, with Qatar National Bank
stock falling by 1.2%. Meanwhile, Kuwait’'s main index ended by
0.5% lower, with Al Maidan Clinic for Oral Health Services stock
decreasing by 4.9%. In contrast, Muscat’s main index added by
0.5%, with Oman Cables Industry stock increasing by 8.8%.
However, in Abu Dhabi, the index decreased by 0.8%, hit by a
0.6% fall in ADNOC Gas stock, while Dubai's main share index
dropped by 0.4%, hitby a2.4% slide in Emirates NBD stock.

P Outside the Gulf, Egypt's blue-chip index eased by 0.1%, while
Amman’s main index ended by 0.1% higher. In contrast, Irag’s
main index ended by 0.3% lower, with Mosul Bank stock
decreasing by 6.3%. In Casablanca, the main index ended by
0.7% lower, with Zellidja stock decreasing by 6.3%. Furthermore,
in Tunis, the main index ended by 0.1% lower.

cliaclll Glojgull (na drcguwlll Glasil jul

(na (Plodil wnle <LVl gy laiNglai au =il @auwlll Glgwi @hea aalei
abdgll gu Glail wdl Jogill ailsal ¢l dgLo_lJI yguia ata galyi dag
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-Joja Gino pc

Wlaail go 0.1% apuiy dyagsull Jglai Ggul quuill pibdall galyi 4
gS.QUTGSJJiJLLIJ_CTUJJLm 1.2% &pwiy diag=wll dnyell gua=ill aSpb @auw
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Lhosia aillglai Ccugsll dnjgr (na guuil pigall aail g ga 1.2%
gliwMlg @all ub Glaxal glawall dalic aspn @aw gal)i ga 0.5% il
apuiy hiwa apjgs (a quugiyll phgall gaijl Jilsall (ua 4.9% &
na Lol .8.8% iy avilasll GWISI dcliv aSph @aw glaijl logeaa 0.5%
wlaail |JJLLO 0.8% auwis pugall galyi a6a adlall (Glygill Ln_lng| Qg
quy Gauwl (il pigall gaaiil laiy 0.6% duwis jlell ¢gisl @aw
24%0__uUJ_.|gLngJIL._n43uIJLo\JILJJ4(o.amggIJJ_JIJJL|_o 0.4% apwi) (nllall

dipnall apjgul (nd @awlll piga gali 284 ulall Géhia gjla LoI 4
l2aija aillglai glac dpjgr (na iyl J,uugnJI wnail laiy 0.1% duwi
@lgill Gh=ll Gguw na iyl pagall (nail «Jldall (na .0.1% apwiy
auuiy Jogall Wna @aw galji ga 0.3% duwis Lnaaia aiViglai quln.II
auwiy Lnasia ailiglai UULI.LIJJ|JJ.UQ.OJ|UL&J|:;LDJ.IJ|J|)J|G.DJ9J nag.6.3%
wna quuigl pogall inail Las .6.3% auwil aalj aspd @aw galji ga 0.7%
.0.1% awwir Lnosia aiMglai guigi dnjgy
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Major Arab stock markets closed modestly higher on Wednesday,
led by one-off gainsinindividual stocks, while dimming hopes of a
deal to end the war in Iran weighed on broader market sentiment.
Oil prices gained amid renewed pessimism about a quick end to
the conflict, with Brent crude futuresincreasing by 1.4% to settle at
US$ 88.9 perbarrel.

P SaudiArabia's benchmark index edged by 0.1% higher, helped
by a 1.5% rise in Saudi Arabian Mining stock. Similarly, the Qatari
index ended by 0.4% higher, with Industries Qatar stock gaining
by 1%, while Kuwait’s main index ended by 0.3% higher, with Al
Maidan Clinic for Oral Health Services stock increasing by 10%.
Furthermore, the Omanibenchmark index ended by 0.2% higher,
with Oman Packaging stock adding by 10%. In Abu Dhabi, the
index was up by 0.1%, while Dubai's main share index rose by
0.7%,led by a1.4% gainin Emaar Properties stock.

P Outside the Gulf, Egypt's blue-chip index was up by 0.4%.
However, Amman’s main index ended by 0.5% lower, while in
Tunis, the main index ended by 0.2% lower. Meanwhile, in
Casablanca, the main index ended by 0.7% higher, with Fenie
Brossette stockincreasing by 6.7%.

cliaclll Glojgull (na drcguwlll Glasil jul
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Major Arab stock markets ended mixed on Thursday as investors
weighed stalled efforts to end the months-long U.S.-Iran conflict
and a softening outlook for oil demand. Brent futures were down
by 1.7% at US$ 87. 4 abarrel.

P SaudiArabia's benchmark index was down by 0.2%, with Sabic
Agri-Nutrients stock decreasing by 3.4%. Similarly, the Qatari
index fell by 0.4%, weighed down by a 3% slide in Industries Qatar
stock, while Kuwait’s mainindexended by 0.2% lower. In contrast,
Muscat’s mainindex ended by 0.4% higher, with AlAnwar Ceramic
stock increasing by 9.4%. In Abu Dhabi, the index increased by
0.3%, while Dubai's mainshareindexeased by 0.2%, hitbya 0.9%
fallin Emaar Properties stock.

P Outside the Gulf, Egypt's blue-chip index rose by 0.4%,
buoyed by a5.1% gainin Telecom Egypt stock. Similarly, Amman’s
main index ended by 0.5% higher. However, Irag’s main index
ended by 0.2% lower, with Irag Middle East Investment Bank
stock decreasing by 11.1%, while Casablanca’s main index ended
flat.

cliaclll Glojgull (na drcguwlll Glasil jul
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Jgall galyi gua wna 0.3% duwii pigall gai)l adlall Glgill (ubgil
G.IJLQ.Q.”JLQ.CHQ.&.LULPLQJJLIUJLLQ 0.2% arwis (ndlall gua (Ggul uuu_l_lJJI
.0.9% awiy

qu.noJI apjgull (na @awlll piga 24ijl 284 QuAll ddhia g)ls lof {
wail las .5.1% auwi Wil d1jnall @aw ¢laijl lageaa (0.4% Qs

«Jball ¢na .0.5% auwiy I.sm.uo aiVlglai glac dpjgs (na gyl J.wgnJI
Lhadia ailglai adlall Ghgil @Gly=ll Gguw a quutigdl pigall uxa_ll
iy Jlaiiw\l ¢nélpell hwgll Gpidl Wna @aw galyi ga 0.2% duwi
i gga aiViglai clandl jlall anjgr (na quatdpll pigall wnaii Laiu 11.1%




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index /\$7 Trading Value (000s) v Trading Volume (000s) mmp of Transactions
plell pigall il (@lydlgall auil) Jglaill doyd (o11L) Jolaill oaa m o an] aac

% Weekly Change
% neguanll il

Exchanges | — h Index
g - hé August | 20
Calnjgull @ Jugall 13 9 i |26

% Weekly Change
% (neguwdll el

% Weekly Change
% peguandll eill

% Weekly Change
% (regumlll yisill

Au us‘r
09-13 g \

-5.4%

AugusT ‘ Augus’r ‘

09-13 09-13

FADX15
15 guslala

ASEGI

Abu Dhabi Securities Exchange*
allodl glygll ubs gl g
Amman Stock Exchange

10,664.7 -0.4% 1,698,308 1,614,122 14.5% 113,260 -5.9%

3,992.0 0.1% 81,254 -17.6% 30,699 4.6% 18,431 -13.9%

oloc dnygy olall plac pisgo

Eﬁi’j‘fmiﬂ’ urse S e 19541 -0.5% 7800  -16.4% | 7,550 -32.6% 548 -35.5%
E‘:'}Z”:ig‘j‘ik Exchange™ T 155.0 -0.4% 2,023 13.2% 74 181.5% 34 MN.7%
A S MASI 18.819. -0.2% 80945  -79.6% 50T -66.2% 21304 -361%
Zamajf;jm'j SN B A 146,708 0.4% 4,297 - 8937  2015% 1,035 25.2%
Dl amancial Market® i 5.885.6 1.0% 846072  -7.4% 940,645 47% 67,436 -6.0%
TR foi)f:j 4w 55.251.6 11% 10,466,237 -4.6% 17097125 -6.5% 1734159 12.8%
('La@,s‘;ﬁj‘g"fugfg']?ggi f)’éfj P 1,026.6 -0.9% 2998  -31.3% 3,914,759 7% 4,579 29.6%
Soursa Kuwalt fgl o 8,839.0 -0.3% 1122,970 -4.9% 1,287,630 01% 95,647 6.4%
PRI e 7508.8 19% 639217 -70% 846,343 9.3% M760  -63%
mnzj’;fhange i'fxzén 672.3 2.6% 1494  -42.2% 703 119.6% 512 78.4%
Qatar Stock Exchange fjl KZZT 10,020.8 0.9% 706,220 51.4% 962,072 0.9% 109,125 12.3%
Z‘;‘:ﬂj"jg*}i?‘ge Ejlﬂl [ 10,823.6 01% 605,356 14.6% 1,218,251 -8.2% 2,409,820 21%

Tunis Stock Exchange* Tunindex

U9 An)gy

12,339 259.1%

27946,260 -27.3% 4,624,947 2.3%

19,692.7 17% 18,182 7.5% 7,297 26.4%

1,011.5 0.0%

il anjgull phgo

S&P Pan Arab
Composite

*The week from August 10 till August 14
oubouel 14 &l Gulbuuel 10 o siaoll gouwdll*

Tota] AFCM Members
eliclll ilnygull plloa

21,683,373 -8.1%




AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

Exchanges

ilnygull

Abu Dhabi Securities Exchange*

alloll glygill Jubs gil G
Amman Stock Exchange
loc anjgs

Bahrain Bourse

ol anjgy

Beirut Stock Exchange*
CIgp anjg

Casablanca Stock Exchange*

cladl jladl anjgs

Damascus Stock Exchange

adladl éngiU §03 §gum
Dubai Financial Market*
el e e

The Egyptian Exchange
apoallan)gul

Iraq Stock Exchange
Lol Ghgl Glp=ll Ggou
Boursa Kuwait
ughllanygs

Muscat Stock Exchange
héuuodn)g

Palestine Exchange
Oxbuula anjg

Qatar Stock Exchange
théanjg

Saudi Exchange
aageudl Jglai

Tunis Stock Exchange*
UGl gy

Total AFCM Members
clacill cilajgull pllaal

*As at End August 14
el 14 aulgi (nia *

Breakdown of Market Capitalization by Economic Sector (As at end-week 32)
(32 gquulll Alai (nia) wralnidlll glhdll cwn ardgull daidll g1 jgi

. Market Cap. (US$ million)

= (alydgall yulos) &adguudl dossll

% We

% e guan il il

13

795,266
40,668
20,146
17,825
118,762
204
267,310
79,721
21,690
172,109
99,195
5,177
165,203
2,542,443

16,437

4,364,065 -0.1%

ekly Change

August | 20

-0.4%

-0.1%

\\\

-0.5%

-0.3%

0.2%

0.3%

-0.4%

3.2%

0.1%

-0.4%

1.0%
Energy, 43.8%

‘ Real Estate, 4.2%

Industrials, 3.4%

2.0%
Financials, 21.7% {
-11%
Consumer Non-Cyclicals, 7.3% Healthcare, 1.5%
0.0%
Basic Materials, 6.5% . Consumer Cyclicals, 1.0%
-2.4%

Technology, 5.7% ‘ Academic & Educational Services, 0.3%

Utilities, 4.7%




Listed Company Volume Weighted Return

Exchange p
dajaodl a4 sl i Jaladl olhaly Jéiodl agayall

_tessil

Abu Dhabi Securities Exchange Fujairah Cement Industries Industrial
aulloll ghgill ruks gl G Gy Al |, & . 11.0%
Amman Stock Exchange National Insurance I'hsurance
oloc dnjgs auidagll U.Lo|.1.|| uwl.l 7.0%
Bahrain Bourse Seef Properties Real Estate
ouaudlangg carudl caljlac ailjlac 1.3%
Casablanca Stock Exchange Alliances Real Estate
cloaudl jladl anjygs u.u.lhﬂ il 4.8%
Damascus Securities Exchange Banque Bemo Saudi Fransi Banks

aullodl §lygill Guiroa G Jripall sageudl gogy <liy wajloo e

' Dubai Financial Market Mashregbank Banks
ladl s Ggaw G ol iy Aflzs 4.8%
The Egyptian Exchange International for Investment and Development Real Estate
. . MmN A | = 14.4%
aynoll anjgul aroddllg jlodiswl arodlell Jljlac
Iraq Securities Exchange Al Hamraa Insurance F% Insurance .
alloll glyg il glell Ggu Ouolill elpoall ool L
Boursa Kuwait Gulf Investment House !f_ Financial Services 5.0%
Cugéll anjg ol oSl S = alo culosa ’
Muscat Stock Exchange Al Anwar Ceramic Tiles | Industrial

L r 6.4%

béuuwo anjg ol ol halud jlgidll & oclin
Palestine Exchange Wataniya Palestine Mobile Telecommunications Telecommunications 4.3%
Osbuula danjgy Cillni il asudsoadall asidagll Juligo o Julndl
Qatar Stock Exchange Mazaya Real Estate Development Real Estate 3.5%
+bé anjgy s)lasll pgbill Liljo Jiljlac
Saudi Exchange Saudi Top for Trading Consumer Services 9.2%
aageudl Jglai ayhill ayageull dod axalgibml Ciloaa
Tunis Stock Exchange Tunisienne des Marches de Gros Consumer Services 2.0%

usigi an)g. aloall §lguud asmigill ausUgibwl Kiloaa




Least-Performing Listed Companieé by Exchange During the Week 32
82 gquulll J\5 apjgull cway 2l sigétibaagaall Glspll

Exchange
anjgull

Abu Dhabi Securities Exchange
agllall gligdll s gaf Ggm
Amman Stock Exchange
olac anjgy

Casablanca Stock Exchange
cloull jlall anjgy

Bahrain Bourse

ouaullangy

Damascus Securities Exchange
auladl @Ugjﬂ G101 (GG

Dubai Financial Market
lledl (rua §gu

The Egyptian Exchange
apooll anjgull

Iraq Securities Exchange
alloll ghoill glyell §guu

Boursa Kuwait

Cughllan)g

Muscat Stock Exchange

bé o anjg

Palestine Exchange

Oibouda anjg

Qatar Stock Exchange

Hod anjgs

Saudi Exchange

angeudl Jglad

Tunis Stock Exchange
UMigi dnjgy

[ .

Listed Company
dajoodl a4 puudl

Alpha Data
Lila Lali
Al Daman for Investments
oLl Glondl
Aluminium Bahrain
Ol pguiogll
Taga Morocco
wyeoll dalk
Syria International Insurance
Gsolill &gall &gl
ALEC Holdings
avalall Ll
Giza General Contracting
Jaidlglaodl dolell & juall
Iragi Middle East Investment Bank
oSl (nélyell hawgdll §pidl capno
Kuwait Hotels
axiugadl galiall
Oman Cables Industry
asiloell b4l dclin
National Carton Industry
09yl aclin] axibgll
Dlala Holding
anulall alia
Arabian Contracting Services
ayiall cilageil] aujpell

Arab Tunisian Bank
omigil Qupall Lil

Sector
elball

Technology

Laglgisi

Financial Services

alo Culoaa

Basic Materials

o.u.uL;.ul algo

Energy

aélha

Insurance

o i

Contracting & Construction Engineering
Auuwaia Jilcbaailg Jiilgléo
Contracting & Construction Engineering
Aowadad Jilebiudlg Jitlglao
Banks

wajlbo

Tourism

ool

Industrial

Industrial

Financial Services

adlo Culoaa

Media & Entertainment
auajig ol

Banks

wajlno

Volume Weighted Return
Jglaill olals Jaiell agapoll




U

Listed Company
daja.0dl a4 il

Al Hamraa Insurance
ool clpoall
International for Investment and Development
tsoiillg Jlodiulll dsollsll
Misr Beni-Suef Cement
ol Laigun (pis yno
Fujairah Cement Industries
dpaall ool dilelin
Golden Textiles and Clothes Wool
calgnill judi (alga
Ismailia National for Food Industries
adlaell dilelinll dxidngll aulue ol
Saudi Top for Trading
&yl ayagewll dod
Glaxo Smith Kline
Orl8iann gubila
Delta for Printing and Packaging
caleillg acbdadl Lila
MB for Engineering and Contracting
illgléollg aamaighl u ol
South Valley Cement
Ciiasudl (salgll Ligia
United for Housing & Development
poillg GlBowdll daaiedl
Misr Hotels
Gaball jno
Lotus for Agricultural Investments and Development
eyl jlodiullg &ouill suigl
October Pharma
lojla igiél
Cairo Pharmaceuticals
agall ayalall
Industrial and Engineering Enterprises
arwaigllg auclinll Cilegpivall
ODIN Investments
aullodl Ailladiwall Gagl
Nile Pharmaceuticals
asgall Juill
Al Ezz Ceramic and Porcelain

Otdounygudlg ol peudd jell

-

DMpPanies
S (JOTTCRT 35 FC

Exchange
anjgull

ISX

aloll glholl glyell Gguu
EGX

apnoll anjgull
EGX
apnall anjgull
ADX )
aullall §lygill (uls g1l g
EGX

aupooll anjgull
EGX

aypnoll anjgull
Tadawul
auageudl Jglai
EGX
aypnollan)gull
EGX
aypnall anjgull
EGX
aypnall anjgull
EGX
dypnollan)gull
EGX

aypnoll anjgull

EGX
aypnall anjgull
EGX |
apooll anjgull

EGX
dypnall an)gull

" EGX ‘
apoall anjgull

EGX t
apnoll anjgull

EGX
B e

EGX

apnoll anjoull

EGX
apooll anjgull

A VVE

o i

Sector
elball

Insyrance

Ooli

Real Estate

alylac

Industrial

Industrial

Industrial

Food & Beverages
Aligpuinog Cidlgilo
Consumer Services
&gl dilosa

Health Care

aan aleg

Industrial
Contracting & Construction Engineering
Aunia Jilelduilg Gulglao
Industrial

Real Estate

diljlace

Tourism

dalpw

Agriculture

aclyj

Health Care

aan dle

Health Care

Qo ailey

Contracting & Construction Engineering
Aunda Jileliuilg Gulglao
Financial Services
alo ciloai

Health Care

&n dyleg

Basic Materials
awbwl algo

‘

e

Volume Weighted Return
Jolaill olaly Jéiodl agapall

14.9%
14.4%
12.3%
11.0%
10.0%
9.2%
9.2%
9.1%
9.0%
8.9%
8.7%
8.5%
8.4%
8.4%
8.3%
7.6%
7.6%
7.5%
7.3%

7.2%

X
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